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Centers of Excellence

What is a Center of Excellence (COE) for
Economic Development?

A hub of research and development
around which related businesses expand
and dynamic new businesses cluster.



Overall Concept

A big, bold I dea essential to

A Connects potential of colleges and universities
across the state with private industry to generate
higher-paying, skilled jobs, and career opportunities
for the future.

A Will create and attract new businesses, and foster
the expansion of existing businesses.

A Create centers that nurture our best and brightest
minds to commercialize ideas into products, skills,
and services.



Funding Criteria

In evaluating an application, the Commission shall consider
whether the center will:

AUse university or college research to promote private
sector job growth and expansion of knowledge-based
Industries or use university or college research to promote
the development of new products, high-tech companies, or
skilled jobs in this state;

ACreate high-value private sector employment
opportunities in this state;

AProvide for public-private sector involvement and
partnerships;

AlLeverage other funding;



Funding Criteria

In evaluating an application, the Commission shall consider
whether the center will:

Alncrease research and development activities that may
involve federal funding from the national science
foundation experimental program to stimulate competitive
research;

AFoster and practice entrepreneurship;

APromote the commercialization of new products and
services in industry clusters;

ABecome financially self-sustaining; and

AEstablish and meet a deadline for acquiring and
expending all public and private funds specified in the
application.



Funding Uses

A Center shall use funds awarded to:

AEnhance capacity;

AEnhance infrastructure; and

Aleverage state, federal, and private sources of funding.

A Center may not use the funds to supplant funding for
current operations or academic instructions or to pay
Indirect costs.



