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U.S. Corn Supply and Use
Marketing Year (2021 = 9/1/21 to 8/31/22) 2018 2019 2020 2021 2022
Area Planted (mil. acres) 88.9 89.7 90.7 93.4 92.0
Yield (bu./acre) 176.4 167.5 171.4 177.0 181.0
Production (mil. bu.) 14,340 13,620 14,111 15,115 15,240
Beg. Stocks (mil. bu.) 2,140 2,221 1,919 1,235 1,540
Imports (mil. bu.) 28 42 24 25 25
Total Supply (mil. bu.) 16,509 15,883 16,055 16,375 16,805
Feed & Residual (mil. bu.) 5,429 5,900 5,602 5,650 5,750
Ethanol (mil. bu.) 5,378 4,857 5,028 5,325 5,250
Food, Seed, & Other (mil. bu.) 1,425 1,429 1,438 1,435 1,430
Exports (mil. bu.) 2,066 1,777 2,753 2,425 2,400
Total Use (mil. bu.) 14,288 13,963 14,821 14,835 14,830
Ending Stocks (mil. bu.) 2,221 1,919 1,235 1,540 1,975
Season-Average Price ($/bu.) 3.61 3.56 4.53 5.45 4.80

Sources: USDA-WAOB and USDA-OCE
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U.S. Soybean Supply and Use
Marketing Year (2021 = 9/1/21 to 8/31/22) 2018 2019 2020 2021 2022
Area Planted (mil. acres) 89.2 76.1 83.4 87.2 87.5
Yield (bu./acre) 50.6 47.4 51.0 51.4 51.5
Production (mil. bu.) 4,428 3,552 4,216 4,435 4,465
Beg. Stocks (mil. bu.) 438 909 525 257 350
Imports (mil. bu.) 14 15 20 15 20
Total Supply (mil. bu.) 4,880 4,476 4,761 4,707 4,835
Crush (mil. bu.) 2,092 2,165 2,141 2,190 2,240
Seed & Residual (mil. bu.) 127 108 97 118 124
Exports (mil. bu.) 1,752 1,679 2,265 2,050 2,140
Total Use (mil. bu.) 3,971 3,952 4,504 4,357 4,504
Ending Stocks (mil. bu.) 909 525 257 350 331
Season-Average Price ($/bu.) 8.48 8.57 10.80 12.60 10.50

Sources: USDA-WAOB and USDA-OCE
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U.S. Wheat Supply and Use
Marketing Year (2021 = 6/1/21 to 5/31/22) 2018 2019 2020 2021 2022
Area Planted (mil. acres) 47.8 45.5 44.5 46.7 49.0
Yield (bu./acre) 47.6 51.7 49.7 44.3 49.1
Production (mil. bu.) 1,885 1,932 1.828 1,646 2,003
Beg. Stocks (mil. bu.) 1,099 1,080 1,028 845 628
Imports (mil. bu.) 135 104 100 100 120
Total Supply (mil. bu.) 3,119 3,116 2,957 2,591 2,751
Food (mil. bu.) 954 962 961 962 966
Seed (mil. bu.) 59 60 64 66 66
Feed & Residual (mil. bu.) 88 97 95 110 110
Exports (mil. bu.) 937 969 992 825 925
Total Use (mil. bu.) 2,039 2,087 2,111 1,963 2,067
Ending Stocks (mil. bu.) 1,080 1,028 845 628 684
Season-Average Price ($/bu.) 5.16 4.58 5.05 7.15 6.50

Sources: USDA-WAOB and USDA-OCE
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U.S. Corn Yield Projections

Source: USDA-NASS

Top: 2021 yield estimate
Bottom: % change from last year
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U.S. Soybean Yield Projections

Source: USDA-NASS

Top: 2021 yield estimate
Bottom: % change from last year
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U.S. Winter Wheat Plantings

Source: USDA-NASS

Top: 2022 acreage estimate (1,000 ac.)
Bottom: % change from last year
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2021 U.S. Spring Wheat Data

Source: USDA-NASS

Durum

Other Spring

To reach USDA’s 2022 projection, need 1.6 million more acres
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World Weather

Source: USDA-WWCB
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World Corn Production

Source: USDA-WAOB
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World Soybean Production

Source: USDA-WAOB
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World Wheat Production

Source: USDA-WAOB
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Soybean Export Sales

Source: USDA-FAS
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Soybean Export Shifts

Source: USDA-FAS
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Corn Export Sales

Source: USDA-FAS
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Corn Export Shifts

Source: USDA-FAS
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Wheat Export Sales

Source: USDA-FAS
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Wheat Export Shifts

Source: USDA-FAS
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U.S. Meat Production & Prices

Source: USDA-WAOB
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Cattle Crush Margin

Source: ISU, Lee Schulz

The Crush Margin is the return after the feeder steer and corn costs.
Live weight:  1250 pounds Feeder weight:  750 pounds 
Corn:  50 bushels per head
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Hog Crush Margin

Source: ISU, Lee Schulz

The Crush Margin is the return after the pig, corn and soybean meal costs.
Carcass weight:  200 pounds Pig price:  50% of 5 mth out lean hog futures
Corn:  10 bushels per pig Soybean meal:  150 pounds per pig
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Corn Grind for Ethanol
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Source: EIA

Renewable Diesel Push
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Current Corn Futures

Source: CME Group, 1/12/2022
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Current Soybean Futures

Source: CME Group, 1/12/2022
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Current Spring Wheat Futures

Source: MGE, 1/12/2022
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Thank you for your time!

Any questions?

My web site:
http://www2.econ.iastate.edu/faculty/hart/

Ag Decision Maker:
http://www.extension.iastate.edu/agdm/
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Want to provide feedback on my 
presentation?

https://www.surveymonkey.com/r/ChadHart
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