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$90B 
Farm-Related Net Farm 
Income from Crop and 
Livestock Sales Minus 
Federal Support

Net Farm Income (w/ and w/o Federal Support)

Source: USDA ERS, Farm Bureau Calculations

$27 Billion
Government Payments in 
2021 Includes Ad Hoc 
Support, Farm Program and 
Conservation Payments

U.S. Farm Sector Net Farm Income, Billion Dollars

23%
Federal Support 

Share of NFI

Stocks-to-Use, Farm Price & Production for Corn Since 2010

Source: USDA OCE, November WASDE, Farm Bureau Calculations 
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U.S. Corn Planted Area -4% 
from 2020 to 2021

Stocks-to-Use, Farm Price & Production for Soybeans Since 2010

Source: USDA OCE, November WASDE, Farm Bureau Calculations 
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U.S. Soybean Planted Area 
+4% from 2020 to 2021

Stocks-to-Use, Farm Price & Production for Wheat Since 2010

Source: USDA OCE, November WASDE, Farm Bureau Calculations 
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U.S. Wheat Planted Area 
+5% from 2020 to 2021

Source: USDA OCE WASDE, IHS Markit December 16, 2021, Farm Bureau Compilation

Early 2022 Planted Acre Estimates Just Shy of Record 
Plantings for Corn, Soybeans, Wheat & Cotton
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USDA Production Expenses – Manufactured Inputs, 
Nominal Dollars
Billion Dollars
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ANHYDROUS AMMONIA, Index $648 per metric ton = 100
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Cost for Fertilizer as Farm Production Input Since 2008, 
Index Median Price Per Metric Ton = 100, as of 12/30/21

+69% Above Median 
Price in 2008

+97% Above Median 
Price Today

+77% Above Median 
Price in 2008

+130% Above 
Median Price Today

Source: USDA/AMS, Illinois Dept. of Ag., Farm Bureau Calculations
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Cost for Fertilizer as Farm Production Input Since 2008, 
Index Median Price Per Metric Ton = 100, as of 12/30/21
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Cost for Fertilizer as Farm Production Input Since 2008, 
Index Median Price Per Metric Ton = 100, as of 12/30/21
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Government Programs Contributing to Net Farm Income
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Net farm income is net cash income plus the value of home consumption, changes in inventories, 
capital replacement, and implicit rent and expenses related to the farm operator's dwelling that are 

not reflected in cash transactions during the current year.
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INSURANCE INDEMNITIES HEALTHY, BUT DISASTER AID SOARS
2012 – 2021F

Source: USDA Economic Research Service, Farm Bureau Compilations
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Source: USDA FSA

2021 CRP Acres Enrolled After Climate-Incentive Announcement

Source: USDA FSA

2021 CRP Average Rental Rate After Climate-Incentive 
Announcement

Source: USDA FSA

Percent Change in 2021 CRP Average Rental Rate From Previous 
Rate
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CBO Conservation Baseline & BBB – $22.3 Added Title 2
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CBO Conservation Baseline & $22.3 Billion from BBB 
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SUSTAINABILITY MARKETS’ REVENUE POTENTIAL
Changes to Crop Systems Could Generate Additional Revenue

Producer Enrollment
NRCS practices
Data monitoring/measurement
Long-term contract

Quantified, Verified Assets
Soil Carbon Net GHGs
Water Quality Water Quantity
Nutrients Etc.

Credit Buyers
Meeting sustainability 

commitments
Compliance standards

Growers Paid for Credits
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