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ND Farm Management Education Program

• Statewide program works with about 400 farms

• Assist farmers and ranchers with record keeping, planning, business 
analysis, and goal setting

• Part of a nation-wide farm financial standards benchmarking program

• www.ndfarmmanagement.com

• Data source for following slides is FINBIN database at the University of 
Minnesota and can be accessed at:  www.finbin.umn.edu and farms 
enrolled in the local program for 2022.

http://www.ndfarmmanagement.com/
http://www.finbin.umn.edu/


ND Farm Management Education Program

• The program is administered by 4 two-year colleges
• Lake Region State College – Devils Lake/Langdon, Carrington

• Dakota College at Bottineau – Bottineau, Minot, Rugby

• North Dakota State College of Science – Wahpeton, Fargo/Oakes

• Bismarck State College – Bismarck, Dickinson
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ND Farm Management Education Program

• Utilize FINPACK to compile year-end balance sheets, profit/loss 
analysis, enterprise analysis, and look at trends

• Provides a lot of (maybe too much) information
• Profit/loss

• Changes in net worth

• Enterprise analysis



Program Benefits

• Analyze the farm profitability and net worth in two ways.
• Cost is what the farmer put into the business

• Market net worth changes based on market conditions (land)

• Participating in the program allows farmers to benchmark operation
• Whole farm

• Crop and/or livestock enterprise 

• Help farmers make informed decisions
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Future Concerns

• Output prices
• Future prices are considerably lower than current prices

• Input costs
• Fertilizer—has come down 

• Chemicals—has come down

• Seed

• Fuel—lower than last year now, but going up

• LAND RENT



Questions? Comments?

Jason Fewell

jason.fewell@lrsc.edu

701-652-2951

mailto:jason.fewell@lrsc.edu

