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CATTLE VS. CORN IN PERSPECTIVE

$3400

31.6

27.86

2023: -926.3
2024: -149.5
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U.S. Cow Herd and Beef Production

Cow Inventory Beef Production

Source: USDA compiled by LMIC,NDSU



CYCLICAL VS. SEASONAL CATTLE PRICES
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AVERAGE ANNUAL CATTLE PRICES
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U.S. BEEF EXPORTS TO MAJOR MARKETS
Carcass Weight, Monthly
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“A RISING TIDE LIFTS ALL BOATS”



“Change corn .10/bu.-Change calf prices $1/cwt. opposite”
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OMAHA CORN PRICES
Weekly
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Big crop brings out bears

$3.92
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MED. & LRG. #1 STEER CALF PRICES
550-600 Pounds, N.D., Weekly
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Strong Fed Cattle Prices
Short Supply
Mexican Border Closed
Heifer Retention
Good Winter Wheat
New Feedlot Capacity
Low Corn Prices
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MED. & LRG. #1  FEEDER STEER PRICES
750-800 Pounds, N.D., Weekly
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BEEF CULL COW PRICES
Average 85-90% Lean, Weekly

Northern Plains Average
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Source: USDA AMS
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BEEF COW SLAUGHTER
Federally Inspected, Weekly
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-18%

OCT FDR CAT and CME Cash Index

CATTLE PRICE CYCLE PRICE RISK MANAGEMENT
INCREASING PHASE 

Prices High-Volatility High
Always Risk for Lower Prices

Best Marketing Strategy:
Lock-in Floor Price/Leave Top Side Open

-Livestock Risk Protection Insurance 
-Futures Market Options

“Better To Have LRP And Not Need It, Than Need It And Not Have It!” 

www.ndsu.edu/agriculture/ag-hub/ag-topics/livestock/tools/backgrounding-550-lb-steers

LRP



Over 600 lb. Feeder Steers

MAR FC-$375.60 / CME FC INDEX-$374.47

$/HD

$118.24

$33.92

2026                                   400       380      360      340      325        150         235

2026                                      65              60            210           220            20

THESE FORECASTS ARE PRELIMINARY AND WILL BE REVISED IN DECEMBER

www.ndsu.edu/agriculture/extension/publications/plotting-course-2025-planning-prices

2026 CALF PRICES COULD BE CYCLICALLY HIGHER BUT SEASONALLY (FALL) LOWER
2026: Economy, Weather, Corn, Geopolitics, and 
Trade? Causing Volatility and Risk , especially on 
seasonal basis. Flexible marketing plans should 

consider price risk management tools 


