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Data: USDA, Agricultural Marketing Service
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July 2025 
Prices

Conversion 
Factor

Prices –
Gallon Basis

Ethanol $1.64/gal 1 $ 1.64
Distillers 
Grains

$129.5/ton .002852 $ 0.37

Corn Oil $.54/lb .3357 $ 0.18
Corn $3.61/bu .3357 - $1.21

Gross 
Margin

$ 0.98

South Dakota Ethanol Margins
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Chart: Center for Agricultural and Rural Development, Iowa State University

Soybean Oil-Biodiesel Margins
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Data: USDA, WASDE, Economic Research Service
Chart: North Dakota State University 

11,806

12,425
16,742

1,603

5,019 5,600

0

4,000

8,000

12,000

16,000

20,000

1980 1990 2000 2010 2020

Production Used for Fuel

US Corn Produced and Used for Fuel



Data: USDA, WASDE, Economic Research Service
Chart: North Dakota State University 

Projected 2025/2026 Marketing Year
US Corn Supply & Demand  

(Million Bushels)
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Projected 2025/2026 Marketing Year 
US Corn Supply & Demand (Million Bu.)

accounting for distillers grains
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