
Welcome to the

Financial Aid and Scholarships
2017-2018

Presenter
Presentation Notes
Good afternoon and welcome to the Financial Aid and Scholarships presentation.  We are very glad you could join us this afternoon!  The goal of this presentation is to help you figure out your next steps for paying for your students educational costs.  



Today's Topics:

 Costs:  
How much does it cost to attend?

 Resources:
Savings, Grants, Loans, Scholarships, etc.

 Next Steps:
If we have a balance due --

what are the payment options?
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Presentation Notes
In today’s session we are going to take a closer look at determining your overall costs, take a closer look at financial resources, and then do some comparisons to determine whether or not you will have a balance due.  If you will have a balance due, we will also look more closely at various payment options.  We will take time to answer questions at the end of the session and will also have staff available after the session if we run out of time. 



Financial Aid 
Award Notice

If you completed a FAFSA, a 
document like this is available:
• One was mailed to your 

student;   
• A copy is also available in 

Campus Connection; and,
• A copy was placed in the front 

of your student’s Orientation 
folder

If you did not complete a FAFSA, a 
generic Cost of Attendance 
document was placed in your 
student’s Orientation folder.
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Presentation Notes
Here is an EXAMPLE of a Financial Aid Award Notice.  It includes estimated awards and Cost of Attendance for the first year.  In order to receive a personalized copy of this document you would first have had to complete the FAFSA.  There are multiple ways to view this information:  A copy was mailed to your student, a copy is available in Campus Connection, and, another copy was placed in the front of your student’s Orientation packet available this morning at check in.  If you did not complete a FAFSA, your student would have received a generic version of the document outlining general costs of attendance in their packet.This morning you also attended a session on Student Finances. During this session you should have been provided with information about the cost of attending NDSU. In our session today we will review some of that same information but also provide you with some easy to use tools designed to help guide you through developing a financial plan with your student.
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Presenter
Presentation Notes
This document is designed to provide you with a lot of useful information including an excellent chart that provides you with a concise overview of grants, Work-Study and Loans.  I encourage you to visit the web site  STUDENTAID.GOV after today’s session to help you gain an even greater understanding of financial aid resources and associated processes.



Quick Federal Loan Facts
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SUBSIDIZED DIRECT LOAN UNSUBSIDIZED DIRECT LOAN
• Interest Rate:  4.45% - fixed* • Interest Rate:  4.45% - fixed*
• Origination Fee:  1.069%** • Origination Fee:  1.069%**

• Does not accrue interest while 
student is enrolled

• Interest accrual starts upon 
disbursement of the loan

• 6 month grace period • 6 month grace period

*Interest Rates for Direct Loans first disbursed on or after 07/01/2017 and before 07/01/2018

**Loan Origination Fee Rates for loans disbursed on or after 10/01/2016 and before 10/01/2017



Quick Federal Loan Facts
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PERKINS LOAN DIRECT PLUS LOAN
• Interest Rate:  5.0% - fixed* • Interest Rate:  7.0% - fixed*
• No Origination Fee • Origination Fee:  4.276%**

• Does not accrue interest while 
student is enrolled

• Interest accrual starts upon 
disbursement of the loan

• 9 month grace period • Repayment of loan principal 
starts 60 days after loan is 
disbursed

• Perkins Loan program is being 
phased out

• Loan is for parents or 
Graduate/Professional students



Do we have 
enough?

TOTAL EXPENSES

AMOUNT NEEDED

TOTAL RESOURCES

Presenter
Presentation Notes
Refer to Student Budget Calculator Worksheet handed out at beginning of the session.  The file is available online in PDF and Excel.  The location is listed on the worksheet.



My student has a balance due.  
What are our options?

• Self Pay
– Pay online
– By mail
– Pay in person (NDSU One Stop)

• Payment Plan
• Loans

– Private Loan
– Direct PLUS Loan

8

Presenter
Presentation Notes
You may find that you will have a balance owing after all of your financial resources have applied.  So what do you do now?  There are a few different options for covering this remaining amount.  I will take a little time to go over each option so you know exactly what your next steps are once you have chosen the option that works best for you.  



Self Pay
• Balances due are posted in Campus Connection –

NDSU does not mail billing statements to current students 
(statements are sent via email).

• Pay bill online through Campus Connection, send a check 
to NDSU Customer Account Services or drop off cash or 
check in person at NDSU One Stop

• Be sure to pay balance due by published due date(s) to 
avoid late fees or registration holds.  

-September 6, 2017: Payments due for NDSU account balances
-October 15, 2017: Late fees added to unpaid account balances

• View Dates & Deadlines at: www.ndsu.edu/onestop/dates
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Presenter
Presentation Notes
Students are required to monitor their account balances and make sure payments are received by established due dates.  You can pay bill online with credit card and electronic check payments 24 hours a day!



Payment Plan
• NDSU Offers monthly payment plan during Fall and 

Spring semesters

• Student must be registered for classes in order to enroll 
in a payment plan

• Remaining balance after other aid is applied is eligible 
for payment plan

• Information about enrollment deadlines, fees, and down 
payments can be found at:

www.ndsu.edu/onestop/accounts/payments/paymentplan/ 
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Presentation Notes
The next option you might consider is a payment plan.  Payment plans are available during Fall and Spring semesters.  Your student must be registered in order to participate in the payment plan.  Any remaining balance on the student account after other aid is applied is eligible for the payment plan.  Payment plans require you to pay an enrollment fee and make a minimum down payment.  Any remaining balance is divided into 3 equal installments.  For more information about the payment plan option, go to web site listed on this slide.  It is also listed in the NDSU Financial Aid and Scholarships Important Resources document that you received when you arrived today.  If you did not receive this document, be sure to pick one up before you leave.



• Lender is a bank or credit union
• Fixed and variable interest rates available
• Student is the borrower
• Credit worthiness is required (a co-signer may be needed)
• Can borrow up to the cost of attendance minus other aid
• Some banks may not require payments on loan principal 

while a student is enrolled   
• For more information about private loans, go to: 

www.ndsu.edu/onestop/finaid/loans/altloans/

Private Loans for Students
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Private Loans for Parents
• Non-federal, interest-bearing
• Parent is the borrower and credit worthiness is required
• Fixed or variable interest rates available
• Can borrow up to cost of attendance minus other aid
• Private loan sources for parent borrowers

- Citizens One - Sallie Mae     - Wells Fargo
• Details about disbursement, repayment, and interest rates 

can be found using FASTChoice (a loan comparison tool)
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FASTChoice
A Private Student Loan Comparison Tool

NDSU/One Stop / Financial Aid & Scholarships / Loans / Private Student Loans
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Presenter
Presentation Notes
There are two Private loan sections on the NDSU One Stop website.  One is for students as the borrower and one is for parents as the borrower.  NDSU uses a service called Fastchoice  (a loan comparison tool) to help organize the Private loan options.  For today’s presentation we will review the information from the student link but both areas will function the same.  This is not an all-inclusive list but simply a list of lenders that NDSU students currently use.  This list is provided to assist you in researching loan options; but, it is up to you to select the lender that will best meet your needs.  Be aware that NDSU will process loans from any lender that participates in educational loan programs. Once you are on the website you can sort the loans by a variety of criteria if you wish.  I am not going to put in a lot of criteria but there are several filters you can choose.  Once you’ve entered your choices you click the filter button.  This will show you the loan options that are available.  You can mark the check box for loans you are interested in and then click compare to see a side by side comparison of the features of those loans.  You can open further tabs to get additional information.  Once you have made you decision you can simply select the apply button.  

https://choice.fastproducts.org/FastChoice/home/299700/5


Direct PLUS Loan
• Long-term, fixed interest rate loan 

(7.00% - Disbursed on or after 7/1/17 and before 7/1/18)

• Parents can borrow on behalf of their dependent undergrad 
student

• Origination Fee (4.276% on or after 10/01/16 and before 10/01/17)

• A parents’ PLUS Loan denial due to adverse credit history 
may result in additional Direct Loan eligibility for the student

• Can borrow up to cost of attendance minus other aid 
received

• Repayment beings upon full disbursement of the loan
• Deferment options available by contacting the loan servicer
• Must have completed the FAFSA

www.ndsu.edu/onestop/finaid/loans/federalloans/
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If you expect a reduction in income or benefits, have high 
medical expenses not covered by insurance, or other 
unexpected expenses, you may wish to complete a special 
circumstance form.  This process allows us to re-evaluate 
the student’s financial aid eligibility based on a more 
accurate picture of your current financial situation.  
This form cannot be submitted online because signatures 
are required.  

Special Circumstances
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The form and instructions for submission can be found at:
www.ndsu.edu/onestop/finaid/other/specialcircumstance/

Presenter
Presentation Notes
When completing the FAFSA you used income reported on your taxes from a prior year.  If you have experienced a financial setback that will result in reduced earnings you can complete a Special Circumstance Form.  By completing this document we are able to re-evaluate your current situation and possibly make adjustments based on your current financial standing.Some situations that might warrant the completion of this form are things such as:Reduction in your income due to job loss or reduced hoursDivorce of the parent.  Death of a parent or spouse.  Other unexpected expenses such as those that would be incurred due to a natural disaster or high medical costs not covered by insurance.  The link on this slide will take you to the form for this process. If you are experiencing extenuating circumstances, you may want to consider completing the Special Circumstance form. The form is available on our Financial Aid website. The link is also listed in your handout. By completing the process and submitting requested information, we will be able to re-evaluate your student’s financial aid eligibility based on a more accurate picture of your current financial situation.Be aware that all students who submit a Special Circumstance form must go through the Verification process.  This process can take several weeks to complete and there is no guarantee that you will be awarded additional financial aid by completing and submitting the document for review.



Student Jobs at NDSU
Finding and Securing a Job:
The Part-Time Student Job Board lists campus jobs available for both work-
study and non work-study students.  Students who do not have a work-
study award can still find employment using the NDSU Job Board. 

https://parttimejobsfm.com/

Federal Work-Study Employment:
If your student has received a work-study award – follow these steps:

• Log in to Campus Connection and Accept, Decline or Reduce the Work-Study Award

• Log in to NDSU Part-Time Student Job Board to look for available jobs

• Apply for job based on instructions posted

• Students will be asked to bring proof of their award to the employer when meeting for 
first time 
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Presentation Notes
Another option to help students pay for college or cover personal expenses is through student employment.  On Campus jobs are available to all students who want to work.  Remember, you don’t have to have a Work-Study award to be working on campus.  Students can access the Part-Time Student Job Board to find employment opportunities.If your student received a Work-Study award they will need to accept that award in Campus Connection, visit the job board to find a position that is of interest, and apply for that position based on the instructions posted by the employer.  They will need to bring a copy of their award notice when they visit with that employer for the first time.  



Important Tips About Work-Study
Work-Study funds: 
• pay a percentage of the student hourly earnings
• help students gain valuable job experience
• help employers save money
• are earned and paid directly to the student in the form of a 

paycheck.
• This money is not applied to the student account!

If the student did not receive a Work-Study award and 
would like to be considered for one, contact NDSU One 
Stop and request to be added to the waiting list 
(701-231-6200).
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Presentation Notes
The Work-Study funds pay a percentage of the hourly earnings.  These type of jobs not only help employers save money, they also help student gain valuable on the job work experience.  Students earn an hourly wage and they are paid directly in the form of a paycheck.  These earnings are not applied to the student’s account!If a student did not originally receive a Work-Study award and would like to be considered for one, they may contact NDSU One Stop and ask to be added to the waiting list.



Scholarship checks should be submitted to NDSU 
One Stop as soon as possible to be applied to the 
student’s account and to help cover any 
outstanding balance.
• Students should continue to apply for scholarships 

• Scholarships are available from both NDSU and from 
outside sources

• Information on applying for scholarships can be found 
at:  www.ndsu.edu/onestop/finaid/scholarships/ 

Scholarships
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Presentation Notes
If you have received a scholarship check – be sure to submit it to NDSU One Stop so we can get it applied to your student’s account.  Be aware it can take a few days to get it entered into the system.Students can and should continue seeking scholarships.  The link on this slide and in the Resources and General Information handout provides the online location where scholarship information is available.  The page includes information about NDSU scholarships as well as some outside scholarships.  Students can also search for scholarships with a variety of online search tools – searching for those scholarships can certainly pay off! 



Important Dates
 August 21:

Classes begin at 4:00 p.m.
 September 5:

Financial Aid applied to student accounts
(loans, grants, scholarships)

 September 6:
Payments due for NDSU account balances

 October 15:
Late fees applied to unpaid account balances
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Presenter
Presentation Notes
August 21 – classes begin at 4 pmSeptember 5 – FA applied to student accountsSeptember 6 – Payments are due for NDSU account balancesOctober 15 – Late fees are applied to unpaid account balances



 Accept, Decline or Reduce your Award(s)

 Complete Entrance Loan Counseling

 Sign the Master Promissory Note for loans

 Report all scholarships or waivers not listed in the 
Award Notice

 Set up payment plan or apply for private loans if 
needed

 Set up Direct Deposit! Many benefits to using it!

 Complete and submit a FERPA form

 Complete the Campus Connection TO DO List!

Next steps
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Presentation Notes
You can refer to the check list on this slide and also in the Resources and General Information document to help you make sure all important steps are completed.  If you are selected for verification you will want to be sure that process is completed and any requested documents are submitted in a timely manner.  It is important for your student to check their TO DO list on campus connection as well as their campus email regularly.If all of these steps are complete - your student’s aid, both federal and any Private loans and scholarships, will disburse on September 5th.  If they have aid in excess of their bill  -  this will be direct deposited to the account they have specified.  If your student chooses not to set up direct deposit that aid will be mailed to them.  If you expect there to be a balance due this is the time you would pay that balance if you are using SELF PAY.  If you have set up a payment plan your payment plan will take care of that balance due.  Having an outstanding balance without arranging a payment plan will result in a hold being placed on your student’s account that will stop them from adding or dropping classes or from registering for future semesters.  



• NDSU E-mail: Please note that per NDSU policy, email is an official 
means of communication.  Important emails from University entities will  
be sent to your student‘s NDSU email account.

• Satisfactory Academic Progress: This policy was mentioned in the 
morning session, it is listed in Your Guide to Student Finances booklet 
you received earlier today and in the Important Resources & General 
Information document you received this afternoon.

• Verification: If you have been selected for verification you must complete 
the process before financial aid can be disbursed. 

• FERPA policy:  The Family Education Rights and Privacy Act (FERPA) 
protects the privacy of student records. Without a completed FERPA form 
parents no longer have access to their student’s academic or financial 
records.  This form must be completed online.  Information about FERPA 
can be found in the Do You Need Money For College? under the heading 
"Student Rights".

Additional Reminders:
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Presentation Notes
NDSU E-mail: Please note that per NDSU policy, email is an official means of communication.  Important emails from University entities will be sent to your student‘s NDSU email account.Satisfactory Academic Progress: This policy was mentioned in the morning session, it is listed in Your Guide to Student Finances booklet you received earlier today and it is also listed in the Important Resources & General Information document you received this afternoon.Verification: If you have been selected for verification you must complete the process before financial aid can be disbursed. FERPA policy:  The Family Education Rights and Privacy Act (FERPA) protects the privacy of student records. Without a completed FERPA form parents no longer have access to their student’s academic or financial records.  This form must be completed online.  Information about FERPA can be found in the Your Guide to Student Finances under the heading "Student Rights".



Telephone (local):  701-231-6200
Telephone (toll free):  866-924-8969

Web page:  www.ndsu.edu/onestop/finaid
Email:  ndsu.onestop@ndsu.edu

FINANCIAL AID AND SCHOLARSHIPS
NDSU One Stop
176 Memorial Union
NDSU Dept. 2836 P.O. Box 6050  
Fargo, ND 58108-6050
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Presentation Notes
If you get home and you have additional questions or concerns, here is our contact information.  It is also listed at the top of the Important Resources & General Information document.



If you did not receive any of the handouts referenced during 
this presentation and they are NOT in your Orientation packet, 

please pick one up before you leave today!

All of our Financial Aid information is available 
on our website at:

www.ndsu.edu/onestop/finaid/

Thank you 
for attending today’s session!
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Presentation Notes
If you did not receive any of the handouts referenced during this presentation and they are NOT in your Orientation packet, please pick one up before you leave today!  All of our Financial Aid information is available on our website at:��www.ndsu.edu/onestop/finaid/
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